Letter of Intent to Purchase Property
PROPERTY: Pinebrook Gardens 
Address: 123 Main Street, Oxon Hill, MD
This letter will confirm the following offer to purchase one hundred percent (100%) of the fee simple interest, including all personal property thereon and utilized in connection therewith, of the above referenced property ("Property").
1. Purchase Price: 
The Purchase Price shall be $1,900,000 payable as follows:

· $15,000 Earnest Money Deposit.

· $555,000 to be paid at closing in cash or certified funds.

· $1,330,000 from conventional bank of other institutional mortgage loan.

2. Proposed Time Frame: Seller will submit a Purchase and Sale Agreement (the "Agreement") to Buyer with respect to the purchase and sale of the Property within ten (10) business days from the date this letter of intent is fully executed and accepted by both parties. Once Seller delivers to Buyer due diligence documents, Buyer will have 21 days after receipt of requested due diligence documents to complete his due diligence (“Inspection Period”), and 60 days after that to close.
3. Deposit: Within 48 hours of the Effective Date of this Agreement, Buyer will deposit Earnest Money Deposit with                         (the "Title Company"). After the Inspection Period, if Buyer wishes to move forward, Buyer will waive physical contingencies and Deposit will be applied as credit to purchase at closing.
4. Closing: The Closing of the purchase and sale contemplated herein shall occur at the office of the Title Company or as otherwise mutually agreed by Buyer and Seller. Closing shall take place 60 days after the expiration of the Inspection period.
5. Title Policy: Seller shall convey good and merchantable title to the Property to Buyer and provide, at Seller's sole cost and expense, an ALTA Policy of Title Insurance, insuring the value of the title to the Property in the amount of the Purchase Price, issued by the Title Company.
6. Assignment: This letter of intent may be assigned upon written consent of the seller and shall be binding upon and inure to the benefit of the parties hereto, and their successors and assigns.
7. Access: Seller agrees to provide Buyer and any third party contractor engaged by Buyer (i.e. roofing contractor, etc.) reasonable access to the Property during the time that a fully executed Letter of Intent is in effect, and throughout the Inspection Period.
8. Prepayment Penalty: Seller shall be responsible for any penalties or fees associated with the early payoff of any existing liens encumbering the Property.
9. Commissions: Seller agrees to pay in full at Closing the agreed upon commission.
If this letter of intent is acceptable, please indicate by signing and dating duplicate originals of this letter in the space provided below and returning one fully executed letter to My Company, LLC at, PO Box 123, Somewhere, IL or by faxing to (888)555-5555. I’ll then send you a draft purchase and sales agreement for your consideration.
AGREED AND ACCEPTED:
My Company, LLC
Owner of Record
(Buyer)
(Seller)

Your Name

  Date
Owner of record      
Date
President
